
UNITED STATES DISTRICT COURT    
SOUTHERN DISTRICT OF NEW YORK 
-------------------------------------------------------------- x 
       : 
       :  
In re REFCO, INC. SECURITIES LITIGATION : 05 Civ. 8626 (JSR) 
       : 
       : 
-------------------------------------------------------------- x 

REPLY DECLARATION OF JAMES J. SABELLA 

 JAMES J. SABELLA hereby declares under penalty of perjury pursuant to 28 U.S.C. 

§ 1746 as follows: 

1. I am a director of Grant & Eisenhofer P.A., co-lead counsel for Lead Plaintiffs.  I 

make this reply declaration in further support of Lead Plaintiffs’ motions for final approval of 

Lead Plaintiffs’ settlements with the THL, Audit Committee and Underwriter Defendants, final 

approval of the Plan of Allocation, final certification of a class for settlement purposes, and an 

award of attorneys’ fees and reimbursement of litigation expenses. 

2. There are no objections to the Settlements or the Plan of Allocation or the 

application for an award of attorneys’ fees and expenses.  One Settlement Class member had 

submitted an objection to the Plan of Allocation, because he mistakenly believed that under the 

Plan, Settlement Class members (like him) who purchased Refco shares at the end of the Class 

Period were not eligible to participate in the Settlement.  See Exhibit 1 hereto.  After it was 

pointed out to him that that was not the case, the objecting class member withdrew his objection.  

See Exhibit 2 hereto.

Executed this 20 day of October 2010. 

        /s/ James J. Sabella  
        James J. Sabella 
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